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UNITED STATES SECURITIES AND EXCHANGE COMMISSION

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP

Washington, D.C. 20549

OMB APPROVAL

OMB Number:
Estimated average burden

3235-0287

obligations may continue. See hours per response: 0.5
Instruction 1(b). Filed pursuant to Section 16(a) of the Securities Exchange Act of 1934
or Section 30(h) of the Investment Company Act of 1940
1. Name and Address of Reporting Person” 2. Issuer Name and Ticker or Trading Symbol 5. Relationship of Reporting Person(s) to Issuer
MOLINA HEALTHCARE, INC. [ MOH ] (Check all applicable)
Zubretsky Joseph M ’ X  Director 10% Owner
X Officer (give title Other (specify
(Last) (Middle) 3. Date of Earliest Transaction (Month/Day/Year) below) below)
2180 HARVARD STREET 09/30/2022 President & CEO
SUITE 400
4. If Amendment, Date of Original Filed (Month/Day/Year) 6_. Individual or Joint/Group Filing (Check Applicable
(Street) Line)
SACRAMENTO CA 95815 X  Form filed by One Reporting Person
Form filed by More than One Reporting
Person
(City) (Zip)

Table | - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned

1. Title of Securlty (Insr. 3) Date " | Execution Date, | Transaction | OF (D) (msr. 3, and 8 o | Securtties © | Form Direct | of Indirect

(Month/Day/Year) | if any Code (Instr. Beneficially (D) or Indirect | Beneficial

(Month/Day/Year) | 8) g:/;::ezouowing (I) (Instr. 4) (C::g::r:)hip

Code |V | Amount fé; o | price ;';L"s':fa;‘a'ﬁg(:))

Common Stock 09/30/2022 M 30,000 A $67.33 285,157® D
Common Stock 09/30/2022 st 4,980 D | $330.6276® 280,177 D
Common Stock 09/30/2022 N 5,907 D | $331.3133@ 274,270 D
Common Stock 09/30/2022 s 2,786 D | $332.7132® 271,484 D
Common Stock 09/30/2022 N 3,560 D | $333.5396® 267,924 D
Common Stock 09/30/2022 N 3,869 D | $334.49397 264,055 D
Common Stock 09/30/2022 s 5,380 D | $335.4981® 258,675 D
Common Stock 09/30/2022 s 2,800 D | $336.5424 255,875 D
Common Stock 09/30/2022 N 718 D |$337.7652(10) 255,157 D
Common Stock 10/03/2022 M 30,000 A $67.33 285,157 D
Common Stock 10/03/2022 N 900 D |$330.78210D 284,257 D
Common Stock 10/03/2022 N 1,431 D |$332.169702 282,826 D
Common Stock 10/03/2022 s 2,138 D |$333.5928(1% 280,688 D
Common Stock 10/03/2022 st 8,440 D |$334.282504 272,248 D
Common Stock 10/03/2022 st 3,245 D |$335.39580%) 269,003 D
Common Stock 10/03/2022 s 3,843 D |$336.3672(9 265,160 D
Common Stock 10/03/2022 s 2,120 D |$337.683507 263,040 D
Common Stock 10/03/2022 N 4,505 D |$338.9003(%) 258,535 D
Common Stock 10/03/2022 s 3,378 D |$339.5069(° 255,157 D
Common Stock 10/04/2022 M 30,000 A $67.33 285,157 D
Common Stock 10/04/2022 s(h 100 D $338.0620 285,057 D
Common Stock 10/04/2022 st 200 D $339.621 284,857 D
Common Stock 10/04/2022 N 932 D $340.96322 283,925 D
Common Stock 10/04/2022 N 3,067 D |$343.0574® 280,858 D
Common Stock 10/04/2022 N 8,825 D |$343.71732% 272,033 D
Common Stock 10/04/2022 N 7,873 D |$344.6568%) 264,160 D
Common Stock 10/04/2022 s(h 6,823 D |$345.670529 257,337 D
Common Stock 10/04/2022 st 2,180 D |$346.7424C7 255,157 D

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)



http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001320929
http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001179929

1. Title of | 2. 3. Transaction 1 "h' g m W Tmﬂmﬂ ? f | 9. Number of | 10. 11. Nature
Derivative | Conversion | Date ré?e@:m agl,’l rlav gaﬁ%cjﬂg mbq Lﬁxplrtaliqo% e Ed"bft?é ecurities, . y %mge derivative Ownership | of Indirect
Security | or Exercise | (Month/Day/Year) | if any .J., |4 Idll JparaErants, mptimagysonverti Raahtfities) | security | Securities Form: Beneficial
g Priceof { ~8)——Securities Derivative-Security—[{instr—5) Beneficialt Direct(D)—|-Ownershi
Derivative Acquired (Instr. 3 and 4) Owned or Indirect | (Instr. 4)
Security (A) or Following (I) (Instr. 4)
Disposed Reported
of (D) (Instr. Transaction(s)
3,4 and 5) (Instr. 4)
1. Title of | 2. 3. Transaction 3A. Deemed 4. 5. Nbmber | 6. Date Exerdjisable and 7. Title angl Amourt | 8. Price of | 9. Number of | 10. 11. Nature
Derivative | Conversion | Date Execution Date, Trans3ction | of Expiration D3te of Securitleg, Derivative | derivative Ownership | of Indirect
Security or Exercise | (Month/Day/Year) | if any Code (Jnstr. | Deriyative (Month/Day/Year) Underlying Number | Security Securities Form: Beneficial
(Instr. 3) Price of (Month/Day/Year) | 8) Sectrrities Date Expiration | Derivative|Sgcurity | (Instr. 5) Beneficially Direct (D) | Ownership
Derivative U i r. 3 an Owned or Indirect | (Instr. 4)
St Code |V mq r“?F Exercisable | Date L5 Shhares e ] N
Stock Disgosed Reported
Option o of () (Instr. %) Common Transaction(s)
(
(Right to $67.33 09/30/2022 M 3,4 430,000 10/08/2027 | ~'¢ 130,000 $0 (Ins148,914 D
Buy) Amount
or
Stock Number
Option ) Date()g) T0/08/5¢ Common
(Right to §67.33 10/03/2022 e [v (A) ‘3|9i000 Exe?'(cisable 52/128/2027 TiStock 50.2020 $0 118,914 D
"Buy)
Stock
Option (1) 28) Common
(Right to $67.33 10/04/2022 M 30,000 ( 10/08/2027 | =g °0 " 130,000 $0 88,914 D
Buy)

Explanation of Responses:

1. As was previously reported in the Company's Form 8-K Current Report filed on August 17, 2022, all options were exercised and shares sold pursuant to Mr. Zubretsky's Rule 10b5-1 trading plan.

2. 30,372 shares vest on March 1, 2023; 15,412 shares vest on March 1, 2024; 6,412 shares vest on March 1, 2025. The remainder of the shares are vested.

3. Price is the volume weighted average selling price of all sales by the Reporting Person on the transaction date within a one-dollar range. Actual prices ranged from $330.00 to $330.99. The Reporting Person

hereby undertakes to provide upon request of the Commission staff full information regarding the number of shares sold at each separate price.

4. Price is the volume weighted average selling price of all sales by the Reporting Person on the transaction date within a one-dollar range. Actual prices ranged from $331.00 to $331.99. The Reporting Person

hereby undertakes to provide upon request of the Commission staff full information regarding the number of shares sold at each separate price.

5. Price is the volume weighted average selling price of all sales by the Reporting Person on the transaction date within a one-dollar range. Actual prices ranged from $332.03 to $333.01. The Reporting Person

hereby undertakes to provide upon request of the Commission staff full information regarding the number of shares sold at each separate price.

6. Price is the volume weighted average selling price of all sales by the Reporting Person on the transaction date within a one-dollar range. Actual prices ranged from $333.12 to $334.11. The Reporting Person

hereby undertakes to provide upon request of the Commission staff full information regarding the number of shares sold at each separate price.

7. Price is the volume weighted average selling price of all sales by the Reporting Person on the transaction date within a one-dollar range. Actual prices ranged from $334.12 to $335.11. The Reporting Person

hereby undertakes to provide upon request of the Commission staff full information regarding the number of shares sold at each separate price.

8. Price is the volume weighted average selling price of all sales by the Reporting Person on the transaction date within a one-dollar range. Actual prices ranged from $335.12 to $336.04. The Reporting Person

hereby undertakes to provide upon request of the Commission staff full information regarding the number of shares sold at each separate price.

9. Price is the volume weighted average selling price of all sales by the Reporting Person on the transaction date within a one-dollar range. Actual prices ranged from $336.15 to $337.14. The Reporting Person

hereby undertakes to provide upon request of the Commission staff full information regarding the number of shares sold at each separate price.

10. Price is the volume weighted average selling price of all sales by the Reporting Person on the transaction date within a one-dollar range. Actual prices ranged from $337.16 to $338.13.
hereby undertakes to provide upon request of the Commission staff full information regarding the number of shares sold at each separate price.

11. Price is the volume weighted average selling price of all sales by the Reporting Person on the transaction date within a one-dollar range. Actual prices ranged from $330.45 to $331.44.
hereby undertakes to provide upon request of the Commission staff full information regarding the number of shares sold at each separate price.

12. Price is the volume weighted average selling price of all sales by the Reporting Person on the transaction date within a one-dollar range. Actual prices ranged from $331.57 to $332.34.
hereby undertakes to provide upon request of the Commission staff full information regarding the number of shares sold at each separate price.

13. Price is the volume weighted average selling price of all sales by the Reporting Person on the transaction date within a one-dollar range. Actual prices ranged from $332.85 to $333.84.
hereby undertakes to provide upon request of the Commission staff full information regarding the number of shares sold at each separate price.

14. Price is the volume weighted average selling price of all sales by the Reporting Person on the transaction date within a one-dollar range. Actual prices ranged from $333.86 to $334.82.
hereby undertakes to provide upon request of the Commission staff full information regarding the number of shares sold at each separate price.

15. Price is the volume weighted average selling price of all sales by the Reporting Person on the transaction date within a one-dollar range. Actual prices ranged from $334.86 to $335.83.
hereby undertakes to provide upon request of the Commission staff full information regarding the number of shares sold at each separate price.

16. Price is the volume weighted average selling price of all sales by the Reporting Person on the transaction date within a one-dollar range. Actual prices ranged from $335.93 to $336.90.
hereby undertakes to provide upon request of the Commission staff full information regarding the number of shares sold at each separate price.

17. Price is the volume weighted average selling price of all sales by the Reporting Person on the transaction date within a one-dollar range. Actual prices ranged from $337.25 to $338.23.
hereby undertakes to provide upon request of the Commission staff full information regarding the number of shares sold at each separate price.

18. Price is the volume weighted average selling price of all sales by the Reporting Person on the transaction date within a one-dollar range. Actual prices ranged from $338.28 to $339.27.
hereby undertakes to provide upon request of the Commission staff full information regarding the number of shares sold at each separate price.

19. Price is the volume weighted average selling price of all sales by the Reporting Person on the transaction date within a one-dollar range. Actual prices ranged from $339.28 to $339.86.
hereby undertakes to provide upon request of the Commission staff full information regarding the number of shares sold at each separate price.

20. Represents the actual selling price per share of all 100 shares.

21. Price is the volume weighted average selling price of all sales by the Reporting Person on the transaction date within a one-dollar range. Actual prices ranged from $339.28 to $339.92.
hereby undertakes to provide upon request of the Commission staff full information regarding the number of shares sold at each separate price.

22. Price is the volume weighted average selling price of all sales by the Reporting Person on the transaction date within a one-dollar range. Actual prices ranged from $340.82 to $341.27.
hereby undertakes to provide upon request of the Commission staff full information regarding the number of shares sold at each separate price.

23. Price is the volume weighted average selling price of all sales by the Reporting Person on the transaction date within a one-dollar range. Actual prices ranged from $342.24 to $343.23.
hereby undertakes to provide upon request of the Commission staff full information regarding the number of shares sold at each separate price.

24. Price is the volume weighted average selling price of all sales by the Reporting Person on the transaction date within a one-dollar range. Actual prices ranged from $343.25 to $344.23.
hereby undertakes to provide upon request of the Commission staff full information regarding the number of shares sold at each separate price.
25. Price is the volume weighted average selling price of all sales by the Reporting Person on the transaction date within a one-dollar range. Actual prices ranged from $344.26 to $345.24.
hereby undertakes to provide upon request of the Commission staff full information regarding the number of shares sold at each separate price.

26. Price is the volume weighted average selling price of all sales by the Reporting Person on the transaction date within a one-dollar range. Actual prices ranged from $345.27 to $346.25.
hereby undertakes to provide upon request of the Commission staff full information regarding the number of shares sold at each separate price.

27. Price is the volume weighted average selling price of all sales by the Reporting Person on the transaction date within a one-dollar range. Actual prices ranged from $346.30 to $346.93.
hereby undertakes to provide upon request of the Commission staff full information regarding the number of shares sold at each separate price.

28. The options are fully vested.

Remarks:
Jeff D. Barlow, by power of
attorney for Joseph M. 10/04/2022
Zubretsky
** Signature of Reporting Person Date

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.

* If the form is filed by more than one reporting person, see Instruction 4 (b)(v).

** Intentional misstatements or omissions of facts constitute Federal Criminal Violations See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

The Reporting Person
The Reporting Person
The Reporting Person
The Reporting Person
The Reporting Person
The Reporting Person
The Reporting Person
The Reporting Person
The Reporting Person

The Reporting Person

The Reporting Person
The Reporting Person
The Reporting Person
The Reporting Person
The Reporting Person
The Reporting Person

The Reporting Person

Persons who respond to the collection of information contained in this form are not required to respond unless the form displays a currently valid OMB Number.




LIMITED POWER OF ATTORNEY FOR SECTION 16(a) FILINGS

Know all by these presents, that the undersigned hereby constitutes
and appoints Jeff D. Barlow and Codruta Boggs, and each acting
singly, the undersigned's true and lawful attorney-in-fact to:

1) execute for and on behalf of the undersigned, in the undersigned's
capacity as an officer, director and/or stockholder of Molina
Healthcare, Inc. (the "Company"), Forms 3, 4, and 5 and amendments
thereto in accordance with Section 16(a) of the Securities Exchange
Act of 1934 and the rules thereunder; and

2) do and perform any and all acts for and on behalf of the

undersigned which may be necessary or desirable to complete and

execute any such Form 3, 4, or 5 or amendment thereto

and timely file such form with the United States Securities and Exchange
Commission (the "SEC") and any stock exchange or similar authority.

The undersigned hereby grants to each such attorney-in-fact full power
and authority to do and perform any and every act and thing whatsoever
requisite, necessary, or proper to be done in the exercise of any of
the rights and powers herein granted, as fully to all intents and
purposes as the undersigned might or could do if personally present,
with full power of substitution or revocation, hereby ratifying and
confirming all that such attorney-in-fact, or such attorney-in-fact's
substitute or substitutes, shall lawfully do or cause to be done by
virtue of this Power of Attorney and the rights and powers herein granted.
The undersigned acknowledges that the foregoing attorneys-in-fact, in
serving in such capacity at the request of the undersigned, are not
assuming, nor is the Company assuming, any of the undersigned's
responsibilities to comply with Section 16 of the Securities Exchange
Act of 1934.

This Power of Attorney shall remain in full force and effect until the
undersigned is no longer required to file Forms 3, 4, and 5 with respect
to the undersigned's holdings of and transaction in securities of the
Company, unless earlier revoked by the undersigned in a signed writing
delivered to the foregoing attorneys-in-fact. This Power of Attorney
may be filed with the SEC as a confirming statement of the authority
granted herein.

IN WITNESS WHEREOF, the undersigned has caused this Power of Attorney
to be executed as of this 9th day of October, 2017.

/s/ Joseph M. Zubretsky
Signature

Joseph M. Zubretsky
Printed Name

MPK 64585-1.058517.0015



