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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following
provisions:
 
¨ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
 
¨ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
 
¨ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
 
¨ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
 

 



Information to be included in the report

Item 7.01. Regulation FD Disclosure
Attached as Exhibit 99.2 to this Current Report on Form 8-K/A is a corrected version of slide 10 from the presentation, “Outlook for 2007,” given by

John C. Molina, Chief Financial Officer of the Company, as part of the Company’s Investor Day Conference held on January 18, 2007. A copy of the
Company’s complete slide presentation as presented at the Investor Day Conference, which slide presentation had included a version of slide 10 with a
typographical error, was attached as Exhibit 99.2 to the Company’s Current Report on Form 8-K filed on January 18, 2007. This Current Report on Form 8-
K/A amends the Current Report on Form 8-K filed on January 18, 2007 to correct the typographical error in slide 10 and to clarify that the Company
estimates the medical care ratio of its California health plan in 2007 will drop to 86.2%, not to 84.2%.

The information in this report and Exhibits 99.1 and 99.2 is being furnished, not filed, pursuant to Regulation FD. Accordingly, the information in Item
7.01 of this report and the exhibits attached hereto shall not be incorporated by reference into any registration statement filed by Molina Healthcare, Inc.
under the Securities Act of 1933, as amended, unless specifically identified therein as being incorporated therein by reference. The furnishing of the
information in this report is not intended to, and does not, constitute a determination or admission by the Company that the information in this report is
material or complete, or that investors should consider this information before making an investment decision with respect to any security of the Company.
The cautionary language regarding the Company’s forward-looking statements contained in the slide presentation is incorporated herein by reference with
respect to corrected slide 10.

Item 9.01. Financial Statements and Exhibits
(d) Exhibits

 

 99.1 Press release of Molina Healthcare, Inc. issued January 18, 2007 reporting guidance for fiscal year 2007 (incorporated by reference to Exhibit
99.1 to Form 8-K filed on January 18, 2007).

 

 99.2 Slide presentation (as corrected hereby) given at Company’s Investor Day Conference on January 18, 2007 (incorporated by reference to Exhibit
99.2 to Form 8-K filed on January 18, 2007).

 



Signature(s)

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
 

 MOLINA HEALTHCARE, INC.

Date: February 14, 2007  By: /s/ Mark L. Andrews
  Mark L. Andrews
  Chief Legal Officer, Corporate Secretary



See cautionary language regarding the Company’s guidance and other forward-looking statements.
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Opportunities:
In 2007 a one percent change in the MCR changes
medical costs by $3.6M ( $0.07 -$0.08 EPS).
Guidance includes only a 1.75% rate increase.
Utilization is well managed.

Re-contracting efforts have shown success in the
second half of 2006.

Excess clinic capacity can reduce capitation expense.

Challenges:
Termination of certain contracts may decrease enrollment.

Guidance assumes savings of $7.4M ( $0.16 EPS) as the
MCR drops  from anticipated 2006 levels to approximately
86.2%.
Most savings will need to come from contracting.

Projected decrease in MCR may be difficult to achieve
with limited premium increases.
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