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Item 8.01.

Other Events.

On August 17, 2022, Joseph M. Zubretsky, Molina’s President and Chief Executive Officer, adopted a stock trading plan in order to sell a
portion of his holdings in Molina over time as part of his long-term strategy of asset diversification, philanthropy, and tax planning. Mr.
Zubretsky’s trading plan is designed to comply with Rule 10b5-1 under the Securities Exchange Act of 1934, as amended, and Molina’s
Insider Trading Policy. Pursuant to Rule 10b5-1, officers and directors who are not at that time in possession of material non-public
information may adopt a pre-arranged plan for transactions in the securities of the issuer for which they serve as an officer and/or director
under specified conditions and at specified times. Using these 10b5-1 plans, officers and directors can diversify their investment portfolios for
financial planning purposes, plan for charitable giving, spread stock trades over an extended period of time to reduce market impact, and
avoid concerns about transactions occurring at a time when they might possess, or even appear to possess, material non-public information.
In accordance with Rule 10b5-1, Mr. Zubretsky will not have discretion over the transactions effected pursuant to his trading plan.
Mr. Zubretsky’s trading plan is limited solely to those shares underlying the 375,000 substitutive stock options he was granted in October
2017 in connection with his initial hiring by the Company. Such stock options have an exercise price of $67.33 per share. Pursuant to his
trading plan, over time he would effect cashless exercises of some or all of the stock options, and sell the shares received by him upon such
exercise. Transactions pursuant to Mr. Zubretsky’s trading plan will occur on the open market at prevailing market prices, subject to minimum
price thresholds and maximum daily sales volume limitations, in each case as specified in the trading plan. Exercise of the options and sales
of the underlying shares may begin on September 17, 2022, and will terminate no later than December 31, 2022, unless terminated sooner in
accordance with the terms of the trading plan.
In the event that all of the shares underlying the 375,000 options are sold pursuant to the trading plan, Mr. Zubretsky would continue to hold
a total of at least 472,000 vested and unvested shares and performance-based units for the Company’s common stock under the Company’s
long-term incentive compensation program.
Transactions effected pursuant to Mr. Zubretsky’s trading plan will be publicly disclosed pursuant to reports filed by him with the Securities
and Exchange Commission in accordance with applicable securities laws, rules, and regulations.
Molina may, but is not required to and does not undertake to, report 10b5-1 trading plans that may be adopted in the future by any officers or
directors, or to report any modification or termination of any trading plan, whether or not the plan was publicly announced, except to the
extent required by law.
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